‘Break in Hogs and, Fine Weather
Against the Bulls-—Oats
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December started at £1.27 to 81.06%,,
ngainst §1.27Y, sesterday's last price,
and declined to £1.26. May was quoted
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N BELT WEATHER FORECAST
’ uln-—-;‘: r'nm continyed conl tenight: ¥ri
day, fair and warmer,

w'thn corn market today con
itinued downward and, while small re- |
celpta caused some uneasiness among
shorts,
with trading low, _
4 break in boge also were against the | graph Company have decided to arrange |
bulle,

There was talk nbout £12 for hogs,
‘and the assertion was made that this
menot dollar corn.

The arrivals here today were 03 cars,
tember
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Tape Readers Say Big Steel Com-

panels Have Won the Strike

Thers is an old street adage ""The
ticker never lies "' It seems, at aoy rate,
to be righdly maintaining it George |
Washington record in go far af the steel|
sirike situation is concerned. In other
worils, the tape plainly reads the steel
companies have won the strike.

Onts were quiet and casier, TLoeal
ﬂit traders wore the principal sellers,
| Rentiment wax bearigh, owing to n poor
déemand for the daxh article and a bad
| outlook for export business, Longs ap-
peared to be discournged
| The arrivals here today were 02 cars.

Reptember started Me lower, at 675,
aud sngged to OV e, Degrmber opened
BV e to GDWe, Dwesmber opeped
[ yesterday, d deeline: o 6040, o Soit
l.\‘l]:l_\— ‘npr'r!m!l nt ::nlfl.-.-.l of ll.‘.I‘. ‘,,‘t 1 .1:.., In view of the probable disquieting in-
and receded to B9, ' | fluence of the walkout of the employes

The peceipts q{ wheat here today were | o (e country's pivotsl industry all
490 ears: ot Minneapolis 325 cars, nml,”m‘ af the financinl world have been

lat Duluth 114 ears,
] | foenesd on the steel gtocks,

TELEPHONE FINANCING | ©f fhe six moat ctive stoel siocks
{ truded in on the New York Stock Ex-
| ehange every one during the first three
| days  of the widespread strike hax
wenred 1 materinl advance sioce the elos-
T iree |ing quotation of last Saturday, the Inst
o m“i'lr:nti:luu day before the strike offieislly
| becathe effective, i
Gains range from 17 |n_n.-:}1]|n|u-m
’ i the & Stepl R stock to 6% in Crueible,
now : !mnholl}: hie Lrn‘\\lll‘ of the :I:Iu- B Bk ud Glcker |n mensne:
Bell Telephone 8yatem, which is fore- Iilx the outeoms of the steel sirike is
cost by the present abuormal volume of | best told in the followiug table all_m\'\r!z
business. the novement of the h]tm'l-;nlqt'{ wix hig
opened ot ¢ $1.54  to To pradvide fudds at this 1imnﬂ.-.,.|~wol companies since lun sT-“-v f‘ :\:351-
ngninst $1.54% at the, end | these futare noeds, the comprny has Sept. 20 Bevl 34 Advce|
and Iater sold at SLA3YG. | yeranged for the sale of £50,000.000 4 | b !
pler eent three-year notes which will s f
"!lllr”-}‘ be issued for I“"'hl'b .hnhr,-:r.'rip- II\E::IT‘{T 1ron & Steel
11U 1. B Steel N1
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Three-Year Notes
New York, Bept, 25
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NEW ISSUE

American Safety Razor Corporation

(a Virginia Corporation)
Manufacturers and Distributors of Safety Razors, Safety
Razor Blades, Shaving Brushes and Shaving Accessories.

v CAPITALIZATION
Authorized $20,000,000—All Common Stock, Par Value $25

No Preferred Stock or Bonded Indebtedness

BANKERS TRUST, CO., = MERCANTILE TRUST CO.,
New York Registrar. New York Transfer Agent.
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GOSSIP OF TH

STREET

STEEI St OCKS HOLD STEADY,
DESPITE STRIKE SITUATION

Public Opinion Big Factor in Maintaining Prices. Says Broker.

Gossip of the Street

HEN speaking of the exeellent tone of the stock markel vesterdny fora-

noon, especially with reforence to the sfeel stocks, n broker romarked
that public opinion was the strongest factor in maintaining prices in the
market at present

Public opinion has sef ite xenl of disapproval on thix strike from the
first. he added. nnd ench dav jts eonviction that the strike was nbenlutely
uncalled for is growing stronger. That sentiment, he soid, rnther than
fupport from the ioside, is sustnining the stock market, Geadually it is
dawning on the people that neither n question of wiges nor of lours %
involved, but. a much more serlous question, pamely, whether the cadienl
Pf_r‘mrnt in labor is to dictate to the people of the Upited States ny it hos
dictated in Russin and i pow endenvoring to spread its powoer to the other
countries of Europe Whaotlier the lnbor lenders nre aware of it or not, he
remarked, this country has hut one nnswer to such propogendi, ond if
oceaslon arises that answer will be sure and swift., He also remorked that
It I8 a pity that there ix no way of referring sucl disputed questions, which
affect the whole economic fabric of the nation, to the ones wha nre reully
the sufferers and who, no matier who wins out, have to foot the bill,

L] - -

The senior partner of another brokerage houge snid he hailed swith
denght the proposed investigation of the causes leadiog up to the strike by
a Benate committee,  SBuch a proceedivg, he said, would or should, if
properly eonducted, show the public whers the faults are without hins to
either party in the quareel.  He said he expected little change in the conrsn
of the stock market until after matters are settlod, which may not he for
weeks or even months.  He said be looked for a falling off in the interest of
elientr, who would natorally be inclined to hold off awniting developmente,
although he considered thore would be continned activity in oils and coppers,

The strike, he said, would unquestionably have a erippling offect on
motor industries on account of shortuge of steel if the strike is profracted,

. . .

A certnin banker, when asked his view of the steike, sald it seomed 1o
him nothing more or less thou n fight in the American Federation of Tabor
as to whether the conservative or radicnl wings will gein control, with the
strikers nud the publie ns mere powns in the game.  The strikers will be
the lnst to find thix our, he remarked, and hefore they do find it oul we mas
have kome serious moments.

By that, he said, he weant he believed the radical element ix nlrends
the lower and will tey to use that Inst-resort weupon, o nution-wide sy
puthetic strike, invelviog all industeies,  Wat let us hope for an dmicnble
settlement, he added, and oot go seeking for troubls

Growing Demand for Liberty Bonds

When nsked 1o what fofluenee he atteibuted the mdvanee in Liberty
Bonds, n well-known booker auswoered that the growing demupnd for these
bonil as wn fnvestment, coupled with the recent announcement that the

A

Will spread ‘o all the other countries, even to Rusis, where ol

hax almost petered out.
Substituting Bread for Higher-

When Julius 1T, Barnes,
ernl weeke ngo that
brought about by the sobstitution of |
senreely have

United

pxpectid sueh

n direet saving in household

liberal

Priced Foods

Hintes whent director. advocated wev.
expendiiures could be
wwend for higher-prieed foods, he could

response to his suggestion by the

honsewives of the country ns i« shown in the gineteenth weekly bualletin on

| Whent wnd fAour issived by the Tnited
| Intin peeords an incrense
et or J (NN INMY hareels

The bulletin coucludes
Euyving:

It ks tn be Neoped this flanr
for it ot only means o direct saving
reflection inte the prices
part of the uysunl Qour
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* SILVER HITS NEW HIGH

Dealers In Metal Predict Price WINI
Touch *“'Par"

|  Bar further

| towdny, tonching new high figures in both

| New York

in the

silver mnde n adyanee
und loodon,
lntter worket being SN,
| highest figure roached since 1850
price in New York was 81,187,
of 11,
It is prophesied by dealers in silver
[ thnt the metn] will rench “par.™ Thnt
|prln<' al which fg
ure it would be profituble to melt silver
Il[ﬂlllll':‘. and soll the metal for gohl. As
I the government
of yrare,
[ millions of these
din to help stahi
|y m of g
| that there ope
itlll']'.
|

thie quotntion
the
.!-l||"
noEnin
s les

vents over vesterdny's

i« EL.20 jin oliuee,

within the past c¢onple
lins melted  severnl hundred
awd gout them to Io

o the rupee, nnd in a
k. it is hardly possible
many silver dollirs to

LOCAL MINING STOCKS
TONOPAN ST Ks
-y

of higher-pricod foods,

Stntes Grain Corporntion.  This bul

in America’s flour consumption of almoxt 15 per

Anys
of the wheat and flour situation by

placement will continue apd jnerenss,
in honsehold expenditires, but further
which last yenr displnced _

copgsumption.”’

OIL LAND BILL HELD UP
Faction Opposes Retro-
active Clause in Natlonalization
Mexicn City, SRept. 25— iy A1)
The possibility that the Mexienn Ben
ate would net quickly on nil legisintion
hoenme yncortnin vestopdny ns o result
of the sessinn of the apper house of
Congress,  Sepator Judn Prins, oue of
aithors of the hill being considored
by the Repnte, begnn the
the mepsure,

Mexican

the
diseigusion [or
bt Carelos Zetinn offcored o
propest] for the nmendment of Artich
XXVII of the whicvli n¢
tivle nationalizges ofl lands,  The meps
ure hpekel by Renpor Frios and his e

Henate makes Article XXV
operntive without belng retrosetive, thus
principnl oljeetvion of for

constitution,

tion in t

meeling the
‘a|£l1 interests

The motion of SNepor
helioved, will entail
While the Sepate has token up
{thee ofl guestion the Chamber of Dep-
rties by thus far failed to touch upon
the the rx
cevtive branel of the government  lnst
November agninst provisions of
foreign ml have mnode

Zetinn, it s
wieeks of iliseus-

sinn

oil proposals submittod by
whivh
terests =t e -
atrs aljection

| Attorney Does Own Washing

. St Louls, Sept. 25 —Lawrence M
Danivl, redurn from nftii
of elrenit dttorney approgelies S10,000
n senr, wow is performing the dutiey
of washierwamnan in his household, e
deetneml that he arose pt 5:30 4,

whinse hix

Coned el the washiiog on the bne g one

hour

hers (hought o8

fish that when it died s »
being burned by cigarette
Iessly deopped in n bowl in

| kplashed. slie had it embalmed §

loeal undertaker,

About 40
Per Cent ,

of our new customers
are introduced to us by old
customers, who thus ex-
press their satisfaction
with our service and facil-
ities

(Giel This Free
Book at Once!

It tells the general
rules of trading, with easy
examples; deposit require-
ments, commission charges,
how to give your broker
instructions by wire,
'phene or mail: how to en-

orse a certificate, and
how to use collateral. Call,
‘phone or write at once
for No. TU.624.

JONES & BAKER
SECURITIES
Widener Bldg.. Philadelphis
Phoney Ecll, Walnut 6065
Keystone, Race 2200

Detrolt Plttahu
Privala Wires BOI;:"

New ¥

Chicage lirect

The Corporation is a consolidation of the Gem Safety Razor Corporation
(Gem Safety Razor), American Safety Razor Co., Inc. (Ever-Ready)
Safety Razor), Kampf Bros. (Star Safety Razor and Shaving Brushes)

OFFICERS

JOSEPH KAUFMAN, President - GEORGE L. STORM, Vice-President
JULIUS B. de MESQUITA, Vice-President MILTON DAMMANN, Secretary

DIRECTORS

GEORGE L. STORM, chairman Board of LEON SCHINASI, Prezident Importers &

Directors, former President Tobacco Exporters Insurance Co. E isspen have gained o full point, others three-gquarters, awd this in the face

Products Corporation. * MILTON DAMMANN, Attorney at Law of an unusually depressed market for bonds on the general list,
BENJAMIN BLOCK, Biock, Maloney & Co., SANUEL B, WELEIANS, Sresident Sweas | ¢ o o

74 Broadway, New York. JULIUS B, de MESQUITA, Vice-President
FREDERICK H. HOFFMANN, Treasurer merican Safety Razor Co,, Ine,

Gem Safety Razor Co.

JULIUS MUNDHEIM, Vice-President
JOSEPH KAUFMAN, President American Kaufmann's Department Store, Pitts.
Safety Razor Company, Inc.

burgh.
We summarize from the President’s letter, Mr. Joseph Kaufman, as follows:

government had retired upward of STIT.000,0000 of them, had mueh to do i 8. = ) =
with the recent advanee,  He sniid his advice to the investing public—nnd,
he ndded, almest every second man or womian one feects powndoys §s an
investor in Liberty Bonds to wome extent—iz to huy more, nod if thes
don't own auy, then to buy gome now, today, nx they are probinbly choapet
now than they will ever be,

Continning, he said, it was gotable that em ene New York Stock Fx-
change on Tuesday there was only owe jssue of the Liberty Bouods which
did not inereare in price. The present advanee, he said, which has been
going along for wlmost o month, has been very satisfuctory,  Home of the

UNITED STATES

GOVERNMENT
LIBERTY LOAN SECURITIES

Apprax,
Yield te
Maturity

3.499,
3.159
4,30
'033‘-‘0
4.55%,
4.55‘.}
4.687,
1923 4.157
1928 4,16

£50, $100, $500 AND $1000 DENOMINATIONS

Tl
weh e
i Hash k
v T
Fvielads

GOLDFIELD BTOHKS

Approx, Yield if
Called, or If
selling at Poar
nn Cullnble Date

3.49,
3.15¢,
4.51¢
4,737,
4.74<,
5.13%
4.187
4157

On the subject of Liberty Borids n well-known finaneier. who has just
returned from n vaeation in the Adirondncks, snidshe overheard & conver-
sation on the hotel verandas between two men who were evidently, from
their previous conversation, presidents of savings institntions.  They hind
both expressed themselves us haviog cleared up oll outstanding  payments
for Liberty Bonds, he snid, owd both concluded that the present mnrket AR R
offered mothing better for furtler jnvestment. \ I Hend

| Tumilyy Exten=ion
Steel Strike Only Subject Discussed by Brokers :

A member of a prominent bnuking awd fuvestment concern, when asked
what the big finunciers in Philndelphin and New York were  diseussing
today outside the steel strike, answered—the strilke ¢ meant 1o con-
ver the iden that the steel strike overshudowed every other vonsideration | ammnee "
for the time being. Some, he said, ure talking nbout the foolishness of '1\.-!'{“7',,""‘ 10 et
the strike. Perhaps never before in all history was the world o greater need | Stother Lo
of production.  The lack of ];rm]ua-rinu in one brauch of industey, apd os- N
pecially in the steel industry, is responsible for a shortage of production
in many other lines of industry, and i= the prime cause of the high cost of
living, with its pecessary nttendaot, high wages,

Hate

35,
33,

Callubie

1932
1822
1932
1921

Dus

1941
1923
1941
1942
1941
1942
1938

The remarkable growth of the dollar safety razor is parallel with the com-
mercial progress made by all three of these companies. The output of safety
razors and safety razor blades has steadily increased from year to year, so
that it is conservative to estimate that the sales of the combined companies
for the calendar year 1919 will show well over one hundred million (100,000,-
000) blades and well over two million (2,000,000) safety razors,

Advantages of the New Company—The American Safety Razor Corporation will
promptly eliminate innumerable items of overhead inevitabhle under feparate operation
of the three companies about to be congolidated. Through concentrated purchasing,
production and distribution not only will profits be greatly increased, but the razors
and blades of the several concerns immeasurably improved in quality by the inter-
atlioption of hitherto jealously guatded secret methods in manufacturing unique to each
plant, .

Management—The management will continue in the hands of men who for more than

twenty years have successfully conducted the business of manufacturing Gem, Star and
Ever-Ready razors.

Plants—The company has three plants in New York City, a manufacturing blade plant in
Toronto, Canada, and an assembly plant in London, England.

‘lfaf q
41,0
8V/4
43,/4' i
‘I,."kl '

(L]
MISCUKELLANIIOLU S

|~
Tevopa Minine ..
Whitn Tapw

FULL INFORMATION REGARDING TAX FEA-
TURES OF THE LIBERTY LOAN SECURITIES
wiLL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.

133 S. 4TH ST.

PHILADELPHIA
GOVERNMENT ERNCURITIES DEPARTMENT /

TELEFHONES: BELL, LOMBARD 4320; KEYSTONE, MAIN 2384

There is ouly one cure, he sald, in his opinion, for the present world
norest, and thet is for men to cease idling sud return to work ax gquickly
ns possible.  We hive been talking of the demornlized condition of industes
in the European countries sinee the war, he said, bat that e was iuformed
on reliable suthority that the Europenn vountries wree rapidly returniog to
pre-war conditions, beeause the people have realized that only by lard work
enn they soon regnin, nt least in poart, what they hove Tost

Franee and Delginm are aleepdy nt work,  Germony is shipping gools
to all contiguous conutrics—Russin. Hollund, ltaly and the northern coun-
trics—but from sll aceonnts, he said, Belginvm s the one vountry above pll
others which has fonnd hepself, and from Belgium the jofection of work

I

Ineligible to Exchange Membership

Now York, Sept. 25, —Douglus Henry
a nepiber of Toole, Henry & CUoo,
which fuiled April 2, 1019, hus bheen
b doclnred neligible for reinstatement to
membership on the New York Stock
Exchange, according to an anonoune:
| ment mude from  the rostram of e
stork exchunge shovrtly after the open
| fug of tending this morning.

CHICAGO NEW YORK

Net Earnings—Based on the business of the consolidated companies for the first eight

months of 1919 and the unfilled orders on hand, it is conservatively estimated that the ‘ BUSINESS NOTES ‘I — : :

net earnings for the current year after providing liberal expenditure for advertising |
should be not less than $1,600,000 and the net earnings for 1920 should not be less than The drug and chemiend markels ure |
§2,000,000, after appropriating from gross earnings approximately $750,000 which the firm. Coal tar products are searee anil
company plans to spend in an extraordinary advertising compaign, especially in the de- prices are advancing, The escoutinl oil
velopment of its foreign markets. market is firpier.  American producers
of pepperming ail are holdiog back their
supplies in the belief thut Germany will
tike nll they can supply at prices higher
thun those now prevailing

$3,500,000
Clinton-Wright Wire Company

8% Convertible Preferred Stock

Convertible at any time at the option of the holder into Common Stock on the basis of two shares of
Common Stock (par value $50) for each share of B"i Convertible Preferred Stock.

Stock Issue—In hehalf of this company we are offering 400,000 shares of this stock at
$18.00 per share—if, as and when issued and subject to the advice of counsel. The
murket, for the present, will be on the New York Curb and we are advised that appli-
cation will be made in due time to list it on the New York Stock Excharge and on other

exchanges in the leading citiea Salesmen now on the rosd with spring

lines of footwear are sending in en-
couraging reports on the outlook for

All legal detail ; o d by Messre. White & New York, and t "1\1 fcolm S betineas. Figli prics mlm“‘“sl‘f\ |h1w
*En etails w B Approve ¥y eRaTs. " A5, SHow ork, L[ W aleolm Sumner, 1 iscon e purchases, Thale-
Faq., New York. A certified audit of the books of the «constituent vompanies has been made by I:'l::'l ::Lcllhjnbi;:::nrln]:n-]l':nrlm] ordering
Arthur Young & Company, Certified Public Aecountants, | ’ L s 4l
arge consignments of high grade shoes,

We are not responsible for information confained in this adyertlaement,
but have obtained & from sources which wa belicve fo be reliable,

Block, Maloney & Company

74 Broadway, New York 203 S. La Salle St., Chicago

While manufacturers of men's regu-
lar clothing are looking forward to
pext spring with a ecertain amount ot
anxioty concerning the retailer's ntti-
tude toward prices, makers of Palm
Beach, mohair, cotton and wool crash
and other light fabric suils say they
ure booking the largest number of
orders they have ever undertakeu to
fill., U

CAPITALIZATION
(As officially reported as of September 19, 1910)

Authorized
$3,500,000

5,000,000
7,500,000

Outstanding

$3,500,000
5,000,000
7,500,000

First Preferred Stock 7% Cumulative
8% Convertible Preferred Stock, Cumulative (this issue)
Common Stock (par Value $50) N o e

The Company has no funded debt

All of the above issue having been sold, this
advertisement appears only as a matter of record

Dealers in precious stones are still
[finding it impossible to import either
pearle or dinmonds In quantities suf-
ficient to supply the wants of their cus-
Limers.

: The British embsssy in s statement

L vesterday gave notice that all outstand-
| iug clnims resulting from cotton curgoes

THE NATIONAL CITY BANK || |feci® f i st
OF NEW YORK

route from United “Mates ports to peu-
AND BRANCHES

From a letter of Harry W. Goddard, Chairman of the Board of Direclors, we summarize as follows

The Clinton-Wright Wire Company, as a step of great importance in the development of its business,
has entered into a contract as of September 15, 1919, with the Spencer Wire Company, founded 1820, by virtue
of which it immediately acquires the current assets of that company and its plant in Spencer and leases its
plant in Worcester on a basis which in 12 years will give it title free of encumbrance.

trul European countries, must be filed
| before next Japuary 1. The claims are
to be presented to the British Board of
Trade, purchase depurtment,

From present Indications women's
outer apparel for spring will be more
conservative ih style than it is at
present. Thix is the view of promivent
cout and suit mopufacturers who are|

ASSETS
i i to lay their plans for spri
Cash on Hand, in Federal Reserve Bank and l'.'rf:;:::-l:i}fu." One of the rt:wm:hh:iv:!ﬁ

due from Banks and Bankers and United bs the gartment producers for  toud-
States Treasurer $205,017,561.71 N AWerd, Manle sealohiy i (e
Acceptances of Other Banks.......... ... .... 30,502,396.36 senreity nod  high prices of suitable
U. 8. TREASURY CERTIFICATES 55,187,000.00 $290,706,958.07 ¢loths to be put inte spring conts snd

T = A P wirits, Another is the high cost of labor,
U. 8. BONDS 15,025,065.72 _ [ which _nmkr'n elnborate talloring highly
Loans and Discounts 519,246,695.01 ~ expeusive.
Bonds and Other Securities. ... .............. 35,876,180,91

Action to md;_t;e_trrla of the Amer-
Stock in Federal Reserve Bank 1,800,000.00 jeun ecotton bule will be econsidered at
Banking House !

[the world cotton conference to be held
in New Orleans next mouth, accordiog
“Customers’ Liability Account of Acceptances
Other Assets

The company is one of the largest manufacturers of wire and wire products. Its eight plants in
Worcester, Clinton, Palmer and Spencer, including the plant it leases, have an aggregate floor space of about
. 48 acres and employ about 3500 hands. The combined gross sales for the latest fiscal years aggregated about
$18,000,000.

The 8% Convertible Preferred Stock, is protected by conservative restrictions and has preference over
the Common Stock as to both assets and earnings. A cumulative quarterly sinking find, commencing July,
1920, is estimated to redeem the entire issue within 18 years.

Condensed Statement as of September 12, 1919

The fixed assets owned in fee have been appraised by Messrs. Ford, Bacon and Davis at a sound value
of $8,845,000, The net quick assets according to a consolidated balance sheet prepared by Messrs. Mar-
wick, Mitchell, Peat & Company are over $6.638,000. The net assets are thus in excess of $15,000,000, which,
after deducting the First Preferred Stock, is equivalent to over $230 for each share of 87 Convertible Preferred
571,947,941.64 stock.

5,000,000.00

Ty,

* b 7
$915,964,

The average net earnings of the constituent companies for their respective fiscal years ended since
March 31, 1916, have aggregated about $1,875,000. The balance after deducting prior charges being equal
to about 3 times the dividend requirements and over 2V; times the dividend and sinking fund requirement
of the 87 Convertible Preferred Stock.

to an apvouncement made yesterday at
the headquarters of the conference by
| Frank Nasmith, secretary o the
i British delegation, which is on its way
| to the convention. '“The American bale
| is n disgrace whep it reachés the other
 side, beeause of the way in which it is
[packed, its lack of wniformity and its
| rogged condition,”* fid Mr. Nasmith,

LIABILITIES

CAPITAL, Surplus and Undivided Profite....................
DEPOSITS
Reserve for Expenses, Taxes and Interest Accrued
-’Jnurn:jd Discount ' .

lation »
Elill.lc: Payable and Foreign Bills of Exchange Sold............
Acceptances, Cash Letters of Credit and Travelers' Checks.. ..
Other Liabilities ... '

over 8%.
ssued and delivered to us.

E. H. Rollins & Sons

1421 Chestnut St., Philadelphia
Boston New York Chicago

The information and statistics herein contained have been obtained from sources that
we deem relisble, and, although not guarantesd, are accepted by us as correct.

Price 99 and accrued dividend to

Nty Subject to prior sale and change in price and when, as

747,640,991.99
5974933 75
2,238.336,70
1,429,595.00
23,679,384.18
47,746,418.45
5,823,284.06

$915,964,168.64

| Gwing to the severe drought In morth-
western states the Interstate Commerce
(Copmission today suthorized the sus=-
pension of the long aond short haul pro-
visions, ns regards ratex on live wiuck
| shipments from Montana, Wyomlug,
| Utah, Idaho aud North aud South D -
||mln to graging or feeding points o

sqbsailPeein,

Spencer Trask & Company

25 Broad St,, New York

Head Office Albany Boston Chicago

53 Wall Btreet
New York

= maad

| other states when it is the intention ml'
i?omrn the eattle. The provision also

wos guspended as regards the shipnowt
ol feed,

LTS
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